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Annual Statement for e year 2014 of ie A Palachian Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:

1.1 U.S. Ar8ASUIY SECUMEIES.......cvvvveircvivere ettt sesns | eveesnsinees 99,063,799 |.......... 379 | o 99,063,799 |...cververirererieeiens | e 99,063,799 |.......... 37.9
1.2 U.S. government agency obligations (excluding mortgage-backed

securities):

1.21 Issued by U.S. government ageNCIES..........ccovueverieiriereriecieseeieniens | evvreesesesseressssssesesesens | eveveesenens 0.0 [ oo [ e | s (0] 0.0

1.22 Issued by U.S. government Sponsored ageNCIES..........cc.eureeeeerrureeens | crrereesneeneenessesnsesseseens | eesneenees 0.0 [ oeeeeeeeeereereeerneiieees | e srene s | eeeeeeeiees s (O] IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-

DACKEA SECUMLIES).....cvuvrrerecirrieineie ettt ssesssnssesss | sesessesssssseessensssssssseses | eessssnssnn 0.0 [ o | reesereeeseeesrenenniees | seeseesseees s (O] IO 0.0
1.4 Securities issued by states, territories and possessions and political

subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............cccccvees | cevivereeeveesiieeieieees | v 0.0 [ oo [ e | e (0} 0.0

1.42 Political subdivisions of states, territories and possessions and

political subdivisions general 0bligations.............ccovcveeireenireeiiieens [ | e 0.0 | i [ e | e (0] 0.0
1.43 Revenue and assessment 0blIGatioNS............ovwerrinienrinnincnineenns | cveereeneineieesssssessennees | eeesnneees 0.0 o | rresersneneeesrensnnaees | seereeesreeeeeessesensens (V)N I 0.0
1.44 Industrial development and similar 0bligations.............ccceveeveiceiiies | e | v 0.0 [ oo [ e | e (0] 0.0

1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA

1.512 Issued or guaranteed by FNMA and FHLMC..

7,450,110
2,299,406 |....

7,450,110
...2,299,406 |..

1513 AlL OtNET ...t 0 [ | eeeeeeeeeeeeeceeseessiees | e 0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeoeeveeeeceeeeeeeienes [ eveieenian 0.0 [ ooeereeeeeeeereseeieeiies | eeveesteesee e sresieniens | eereesesees s seen s (1R 0.0

1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNe 1.521........cccovevivcrinieeiieeiieeeins [ | evesenenns 0.0 [ oo [ e | e (0] 0.0
1.523 All OhET ...t | cesessesinees 7,935,763 |...cccoo.ce. 30 [ e 7,935,763 | oo [ e 7,935,763 |....cco..ce. 3.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDFIA SECUMLIES).....rvuveirreririciere st nee
2.2 Unaffiliated non-U.S. securities (including Canada)....
2.3 Affiliated securities
3. Equity interests:
3.1 Investments in MULUAI FUNDS........c.orrierrininririeesseee st sessessnsens | seseesessessssssssesssssesseses | eesessenen 0.0 [ e | s (0] 0.0
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated.
3.4 Other equity securities:

341 AR, .....oocveevevici sttt snssenes | essses st snssnsens | srensienieas 0.0 [ o [ ey | e (V1 O 0.0
342 UNAffili@ted........c.oveveieeiiececiessc e | st | seereeeneas 0.0 [ oo [ e | e (V10 O 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEEE. ... oottt enes | ettt | srenieeeeeas 0.0 [ oo [ e | e (V18 O 0.0
3.52 UNAfili@te........c.ovvverreerieiiecieseeeesee s ssesias | sesssesssssssssssssssssssiens | senssensens 0.0 [ oo [ e | s (01 O 0.0
4. Mortgage loans:
4.1 Construction and [and deVEOPMENL............cceirrurinrerrinineireeeinessiessseens | veeeesssesseeesssssssssssesees | seesesenees 0.0 [ oreereieeireereeernsiieiins | rressreeeseeesressnniees | seeeeeneeesseeessenensens (V)N I 0.0
4.2 AGHCURUTAL ..ottt | sressessssessesessnsessesessns | soessssanees 0.0 [ oo e | e (O] I 0.0
4.3 Single family residential ProOPErtES..........orwurrerirrrerrerinrneieinsineesesseesenes | creeseesssssseseessssssssssesses | ressnsenees 0.0 [ oreerreeeereereiernsieies | rresereeeseeesresenniees | seeeeeneeeseeessessesens [0 I 0.0
4.4 Multifamily residential PrOPEItIES............ccvuieeiiieiiiereeiee ettt | ceveresvesesesesssesessnesenes | cvvsesenens 0.0 | oo [ e | e (0] 0.0
4.5 COMMETCIAl I08NS.......cooiirereireiicireieeseessese st ssessssssssss s essesssesnstens | nsssesssssssssesssssssssnssesses | sesseseees 0.0 [ oreereieeereerneernriieies | reesereseseeesresennsees | seereeeseees s (V] I 0.0
4.6 Mezzaning real €State 108NS...........ciuiuriiireiiee et | ressessssesesee st | seesssiens 0.0 e | e | e (V1N I 0.0
5. Real estate investments:
5.1 Property occupied by COMPANY........cccivieieiiirinieessieseesesssssssessssssesses | seeessssssessesssssssesessnsnns | eovsssssenns 0.0 [ oo [ | e (O] I 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction Of dEbt)..........c..ccvveveicveieieeeeseeieiees [ | erienaenens 0.0 [ oo [ erriereiessesissessenes | erersseseesse s [ I 0.0
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction Of AEDL).........c.ccveveiiece s | e 0 [ e e | e (0] 0.0
6. Contract loans
T DEMVALIVES. ..o
8. Receivables for securities ....3,010,000 V2N I 3,010,000 |..coovereieererereen | e, 3,010,000 |............ 1.2
9. Securities lending (Line 10, Asset Page reinvested collateral)... 708,850 B e 708,850 |......... D,9,9 GO DR )9, TR IR XXX..
10. Cash, cash equivalents and short-term investments.............coccueevveviveieiverceieis | ceveerriininns 74,297,060 S 74,297,060 |.............. 708,850 | ...ccvvveee 75,005,910 |.......... 28.7
11. Other invested assets 0 [ | | (V) 0.0
12. Total invested @SSEtS.........ccccvevieivereieiceieceesee e | eeeneennnn 201,507,309 | ........100.0 | ............ 261,507,309 |.............. 708,850 | ............ 261,507,309 |........ 100.0
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Annual Statement for e year 2014 of ie A Palachian Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT........cvruererirereeereieeseessess s sessesessees e ase st sse st ss s ss s st en e sren
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............ovurierrerrireieeireieee ettt st

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........couiiurinirieireise et nnes

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13 ...ttt bbb bbbttt
3.2 Totals, Part 3, COIUMN ...ttt bbb bbbt bbb bbbttt baes
4. Total gain (105S) 0N diSPOSAIS, PaArt 3, COIUMN 18.........iuieiieiiecereict ettt ettt et s8££ s b8 b bbbt

5. Deduct amounts received on disposals, Part 3, Column 15...........ccccoc..... I .. ‘ G s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

7. Deduct current year's other-than-temporary impairment recognized:
7.1  Totals, Part 1, Column 12
7.2 Totals, Part 3, Column 10

8. Deduct current year's depreciation:
8.1 Totals, Part 1, Column 11
8.2 Totals, Part 3, Column 9

9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)

10. Deduct total nonadmitted amounts

11.  Statement value at end of current period (LiNe 9 MINUS LINE 10).........cuviuiieiniiiieiesiciie st sessss sttt bbbt baes st

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI.........cc.cvuevcveiieiieeisetee sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........cc.oiueiieeieieiese et

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.ccueviveierieieeseees s
3. Capitalized deferred interest and other:

3.1 T0tals, Part 1, COIUMN 12. ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. ACCIUAI OF GISCOUNT......cvueeeereeeseeese sttt
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O......couvimiriiiriiieceiessi st esi bbb

5.2 Totals, Part 3, ColumN 8.........c.ovvvviriirrinciririnereenneseeennieseenens] NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18..........ccccoevevereeverereeec J . N - B IR e en
7. Deduct amounts received on disposals, Part 3, COIUMN 15............ccviieiiiieieieeeese ettt ettt b s bbb st a st et b st es bbb e se st en b s
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE TEES..........c.eveiiiiieieiete ettt se st b s
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13, ...ttt

9.2 Totals, Part 3, COIUMN 13.......ooiieriereiresi ettt
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN ...t sas st

10.2  Totals, Part 3, COIUMN 0. s esesse st
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 14+2+3+4+5+6-7-849-10)........ccceevrerrrerrercreesriesessese e
12, TOtAl VAIUBHON GlIOWANCE..........ouvereeieaiiieeisei et R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....ceveevictiieieieiees ittt e sa sttt st s s st s bbb bt e b e e b bRt bbb b st b s b et s s e et b e st b st s e bae s s st s et et
14, Deduct total NONAAMIEA @MOUNES.............everrrireirerieresee et ess s8R
15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iieeieieiceece ettt st es ettt bbb ss et s et et b s sae s s s ense st
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Annual Statement for e year 2014 of ie A Palachian Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT..........cvu et ese et bs e ese bbbt bs s s £ e E bbbt en

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.ouiiriirriireir ettt

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........cvriiurincriresreieeeese et esses

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16..........cveiivireieiciiisiie ettt st b bbb bbbt bbbt n s

3.2 Totals, Part 3, COIUMN 12........ooiiiieiecesie ettt a ettt s s

4. ACCIUAI OF QISCOUNL.......o.oeiivtie ittt bbb bbbt s bbbt b2 e b e 4 s bbb bbb s e e bbb s bbb s s e bt a st b st s bbb b s s

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13..........coovirieieeeseee e N ‘ B W B
5.2 Totals, Part 3, Column O......c.ooveverieeiceeeeceeeeeseceeeee e B v A B i

Total gain (loss) on disposals, Part 3, Column 19
Deduct amounts received on disposals, Part 3, Column 16

Deduct amortization of premium and depreciation

© ® N o

Total foreign exchange change in book/adjusted carrying value:
9.1 T0talS, Part 1, COIUMN 17 ...ttt bbbt

9.2 Totals, Part 3, COIUMN T4.........ouece ettt bbbt s bbbt s bbb

10. Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15, ..ottt ettt bttt bt bttt b st en sttt bt et es s st s s bnes

10.2  Totals, Part 3, COIUMN 1.t bbb bbb bbb st n st

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)

12.  Deduct total nonadmitted amounts

13.  Statement value at end of current period (LINE 11 MINUS LINE 12)........cvueiiuiiiieeiicie ettt bbb bbb bbbt a st

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year...

Cost of bonds and stocks acquired, Part 3, Column 7

o N

Unrealized valuation increase (decrease):
41  Part1, Column 12..............

192,324,820

17,568,194

ACCIUAL OF QISCOUNL. ... vttt sttt bbb s b2 bR 4 s 44 s 44 R4 AR bbb bbb s s s bbb bbbt es

93,156

42 Part2, Section 1, Column 15.

4.3 Part2, Section 2, Column 13.

44  Part4, Column 11

0

Total gain (loss) on disposals, Part 4, Column 19........cc.cccovevervrverrerrennnns

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

©® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............

985,223

26,832,163

Deduct amMOrtiZation Of PIEMIUM........c.cveviciiesiscieiesss et ess st s bt s bbb st £t 888 R8RSR s bbbt en b s n b

647,831

8.2 Part2, Section 1, Column 19.

8.3 Part2, Section 2, Column 16.

8.4 Part4, Column 15

9. Deduct current year's other-than-temporary impairment recognized:
9.1  Part1, Column 14..............

9.2 Part2, Section 1, Column 17.

9.3 Part2, Section 2, Column 14.

9.4 Part4, ColUMN 13 ..ttt sensnsns

0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..

11, Deduct total nonadmitted amounts.........cccceuerrererernnreirninnenns

12.  Statement value at end of current period (LiNE 10 MINUS LINE 11).....uurireieriuririinriris st ssssss st sttt anss s essensanssessessanssnssns

Si03
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Annual Statement for the year 2014 ofthe ApPPalachian Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........couvvvverrens | ovvvrnnerinenens 106,513,909 | ...ovvvvrevrernnee 106,984,571 | ...oovvvrerrers 106,703,304 | ...vvvvrevrennne 104,793,495
Governments (Including all obligations 2.
guaranteed by governments) 3.
4.
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TS | e L eeresessesssssssssssssesesssssenseses | srssesersssssssesensensessessssnsansens | eesessesesnsensessssnssnssseesessnaas
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOAIS.....ciiiieeiciceieeeies | i Leesesessessssesssssssssesesssssesseses | essesessssssssessssssessesnsnsassess | eesessessesnsensessesssssnssssessesnaes
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...cooonevescrieicssicriies | v 2,299,406 | .ooovvviveiie, 25311474 | oo, 2,316,099 | .o, 2,258,430
Industrial and Miscellaneous and Hybrid 8. United States........ccoeuvvvevevres | cvverveiirierienns 72,178,084 | oo 76,293,323 | .oovvvverireinns 72,772,311 | e 71,436,000
Securities (Unaffiliated) 9. CaANAUA.......coeereeeeeieis | e | e | e ssrese st snaens | erresrese st
10._Other Countries.........coovceveee | evvevsiiisiicssinsicesisesiesei L L L,
11, Totals...ooceeeereniceeicsciceie | e, 72,178,084 | ..occoovvvvveneee. 76,293,323 | ..o, 72,772,311 | oo, 71,436,000
Parent, Subsidiaries and Affiliates 12, TotalS. . | v | e L L,
13. Total Bonds........ovmmmevsssirisse | covvviiiene. 180,991,399 [ ..o 185,809,068 | .......coocoeeeee 181,791,714 | oo 178,487,925
PREFERRED STOCKS 14, United StateS.......ovvvereerreen [ e [errerennnseensesesseneees [ e
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA......rveerreeinrinrireines [ o [ s [ st esreneas
16. Other Countries.......ooenninnee [ e [ | s
17, TotalS. oo e [0 [0 0
Parent, Subsidiaries and Affiliates 18. Totals.....oooveveeiiiieecieees | i, 2,500,000 | .o 2,500,000 | oooviriiiiiens 2,500,000
19. Total Preferred Stocks...... ...2,500,000 2,500,000 ..2,500,000
COMMON STOCKS 20. UNItEd SALES......vverrcerrirnee | rrreerreeereeeineessressseeesnnies | coneeesneesnssssneessesssssssssssssns | coneesnsesssesessesssssssssssssesesans
Industrial and Miscellaneous (Unaffiliated) 271, CaANAAA. ... | e | s seestenens | sttt
22. Other CoUNMres.......covivniiens | o | | oo
23. TotalS. ..o | [0 [0 0
Parent, Subsidiaries and Affiliates 24, TOtAlS. ..o, [ | e sssenesnessns | eres s neenes
25. Total Common Stocks....... | ..o, 0 [ [0 0
26. Total StockS...coouumeesrsrsrisisse | covviiec, 2,500,000 | oo 2,500,000 | .cooovvrinrienens 2,500,000
27. Total Bonds and Stocks.... | .................. 183,491,399 | ..o 188,309,068 | ......corvvvernnee 184,291,714
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

2.1

22
23
24
25
26
2.7

3.1

32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 1,610,084

................. 3,484,790

................. 2,299,406
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
............... 67,552,997 | .oereeennn24,300,271 | coreirereni 22,185,696 [ oo [ eereneeeeeeeeeeeeessenes | ceveerennnn 114,038,964 | ..nn46.3 | ........80,398,712 reeerenn 112,230,456 | ................ 1,808,508
.................................................... 8,575,195 | ovveeeeeen 14,615,395 | oo [ e | c000000000023,190,590 |94 |l 24,327,325 cereereenennnn23,190,589 | oo
Totals... ...67,552,997 ...32,875,466 ...36,801,091 .104,726,037 | .... .135,421,045 .1,808,508

Hybrid Securities




Annual Statement for the year 2014 of e ApPPalachian Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year
9.1
9.2
9.3
94
9.5
9.6

............. 221,043,771
............... 23,190,589

............. 118,841,019 I YAVA L
............... 14,615,395 v 23,190,590

9.7 .1,808,508
9.8 Line9.7a5@ % Of COL B...cvuveviiiecceicceieicsesieicssiesenens | enenierisnsnenesnsen@ 0D | orereessiensessieneen 144 | o942 | 0.2 | i 37 i 100.0 [ XXX et XXX e [k XXX e | 9923 | 0.7

10. Total Bonds Prior Year
101 NAIC oottt seestanns | svenssenieeenes 30,783,028 | ............... 29,888,767 | ............. 116,561,222 | ovvoevrerrene 59,109 | ..o 13,246,422 |.............. D 0.0 I PR D O.0 I I 190,538,548 | ...cooeveerereann Lt 188,730,421 | ovvvevrenae 1,808,125
10.2 .1,995,541 6,712,605 | .... LA3477,718 | ... . XXX.... e XXX.... ..24327,325 | .... 1.3 ..22,678,544 | .... 11,648,781

10.3 NAIC 3.ttt sasssaes | esvtessses s ssss s seas | soessessessses st sssessenes
10.4
10.5
10.6
10.7
10.8 Line 10.7.a58 % 0f CoL 8.....cvuoiviiiiieieicce e

L0IS

11. Total Publicly Traded Bonds
T4 NAIC Lottt essensnnes | suesesnsea 67,552,997 | .ccvvrernne. 25,062,808 |............. 118,841,019
112 NAIC 2.ttt ssssstssesas | eessessessissesssssessssssaenss | svsessessessannes 8,575,195 | cccvvrernae. 14,615,395 . B ] 23,190,590 |.ovorreee e XXX
11.3
114
115
11.6
1.7
11.8 Line 11.7asa % of Col. 6.......cccceeverrvrerenes
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccoeuvrrcrnnnne.

12.
121 . 1,808,125
12.2 00 1,648,781
12.3
124
12.5
12.6
127
12.8 Line 12.7 asa % of Col. B.......ccceeverrvrerenns
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........cccoeerverinennee.

Total Privately Placed Bonds

(@) Includes $.....1,808,508 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §........ 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) IncludesS§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....65,051,471; NAIC28§.......... 0; NAIC3§...... 0; NAIC4S...... 0; NAIC5§....... 0; NAIC6S.......... 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 1SSUET ODIGALIONS.......cvorveeeeceeree et ses s ssssssssssessssssssns | esssesssssesssnssssssssnsssennes | svsesssssensenses 2,408,476 | .............. 96,655,323 | .cooveererererierierenseieens | evvereriensnnsensnsessesnees | eevenrrnnennn 99,083,799 | o403 | 96,563,419 | .oooovoreere 449 | oo, 99,063,799
1.2 Residential Mortgage-Backed Securities. ..10,091,627 | .... . .

1.3 Commercial Mortgage-Backed Securities....
1.4 Other Loan-Backed and Structured Securities. . .00
1.5 TOtAIS. ...t X ,655, X 413, T I

2.1 1SSUET ODBlIGAtioNS........c.cvvivcierieiscie et
2.2 Residential Mortgage-Backed Securities.

2.3 Commercial Mortgage-Backed Securities....
2.4 Other Loan-Backed and Structured Securities
2.5 TOtAIS. . ovuceieeit sttt ettt

U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUET ODlIGAtIONS........cvuvereeeeirecereire ettt
3.2 Residential Mortgage-Backed Securities.............ccoveuerernerrerrersnncinns
3.3 Commercial Mortgage-Backed Securities....
34
3.5

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBlIGAtiONS. ......voiecereericicie et
4.2 Residential Mortgage-Backed SECUNtiES..........c.covvveevcvrcvereieeereieieans
4.3 Commercial Mortgage-Backed Securities.... . ] e .00 |.... .00 ..
4.4 Other Loan-Backed and Structured SECUMHES..........c.cveeveveevereerieiiees | eviriiiiieiisiiiesisiesesisiens | cresiesesessssssessssssssessssens | ersssesssissesessssessessssnsans | sesssssssssesssssssesssssnseses | onsessesnsensessessnssssesnses | sossossesessnssssessesnsanees (L1 I 0.0 [ [ vl 0.0 | [

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations............cccevennee
5.2 Residential Mortgage-Backed Securities.
5.3 Commercial Mortgage-Backed Securities....
5.4 Other Loan-Backed and Structured Securities
5.5 OIS, ..ottt

Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET ODlIGAtIONS........cvvvereeieiierisrie et
6.2 Residential Mortgage-Backed Securities.............cccocereieerrererserneinnn.
6.3 Commercial Mortgage-Backed Securities.... .
6.4 Other Loan-Backed and Structured SECUMHES..........ccvvveverereeeierierinns | ersissessssesssssesssesssssessens | ossessessssseess 1,499,863 | ...ccooevnnnn. 6,435,900
6.5 TOtAlS. ..ot esseesesnsnesssensensnsssnsssssnsnssssas | ensensenennsssD 03902997 | ovvrisins 32,875,466 |.............. 36,801,091

Hybrid Securities
7.1 ISSUET OblIGAtoNS........cveveeiercieie et
7.2 Residential Mortgage-Backed Securities.
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 OIS, .ot

Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtIONS......coucveevercreee ettt
8.2 Residential Mortgage-Backed Securities.............cccocvereirerrerercerrcinnn.
8.3 Commercial Mortgage-Backed Securities...........ccovuiveverrirereriereeninnns
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOHaAIS. ...ttt
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
. Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ooiveierrireiieiiciieeieieeseeesississsssssssssssssssssnsns | esesessseneens 67,552,997 | ..cooovvvvnne. 33,784,079 | ... 127,020,514 | oo (V1 [TURRON | I IS 228,357,590 | ..oooovvvrrrriineennn92.8 | i XX i [ e XX K [ s 226,549,082 | ...ovvuunvn. 1,808,508
9.2 Residential Mortgage-Backed Securities..... ....162,569 563,632 9,749,515 ...9,749,516
9.3 Commercial Mortgage-Backed SECUMHIES..........coveveveereeeierrereerieies | eeveseeieseerieieree0 | e 0 e | e, (01 ROt | B SO O coveeveeeieeieeneend0.0 e XXX s et XXX e | e 0
9.4 Other Loan-Backed and Structured Securities.............cceveveeveevreereeiers [ oo [V I 1,499,863 |..............6,435,900 [ oo (L1 I [V I 7935763 | o322 | XXX e e XXX [ 7935763 | oo 0
9.5 TOtAIS.....cvorvreiictct sttt ssenssns | ensiensienseas 67,552,997 | ..cooovvrvnne. 35,446,511 | .....co...... 133,456,414 | ..oovvvvnne 563,632 | .coovrvrnnn. 9,023,314 | ............. 246,042,868 | .....ccoccovveereenen100.0 | v XXX [ e XX K [ e 244,234,361 | ..oovvennee 1,808,508
9.6 Line9.5858 % Of COL B.....oviiiiiiisiisiii s sssssnsens | ceesssssisssssssssss 275 | oo, 144 o, 542 | o) 0.2 [, 37 e, 1000 | e XXX s | XXX [ XXX [ i, 99.3 | i 0.7
Total Bonds Prior Year
10.1 1SSUET OBlGALIONS........oocvverierieeiieiiiieeeieeieee ettt essesssssas | eeisesenseens 32,770,474 | ......cco..cc. 36,329,796 | .....coo.... 122,027,662 | .......cccc.c. 2141461 | oo | e, ) 0,0 CHRINY PO ) 0.0 G I 193,269,393 | oo 89.9 [ .o 189,812,487 | ..coooovvvenne. 3,456,906
10.2 Residential Mortgage-Backed SECUILIES..........ccveuriererrereiereesienien | v 8,095 | .overeieieia 271,576
10.3 Commercial Mortgage-Backed SECUMLIES...........cccvivererrerieieieeieiieis [ v
10.4 Other Loan-Backed and Structured SECUMHES...........c.vvrrrerneernrernnrnnins [ e | s
10.5 TOHAIS....eeueruereereireire et esssnsenes | nessesssensens 32,778,569 | .....ccoevennee 36,601,372
10.6 Line 10.5a5 @ % Of COl. 8. esesssssssenssnssssssnsanes | sessessssssssssssssssseses 153 [ i 17.0

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations 31,975,571
11.2 Residential Mortgage-Backed SECUMHES..........cuwurureriereereeneeneeneinens [ oneeneineessineneneieeseenees | ceveereeneeneenes 162,569
11.3 Commercial Mortgage-Backed Securities...........cccorunrrrineeneeneereireenns
11.4 Other Loan-Backed and Structured Securities
11,5 TOMAIS. ..o
11.6 Line 11.5asa % of Col. B.......ccecuvvrrrirnnnn. A 81 ... 6. .02 ]. ...100.0 |.... XXX.... XXX.... .9, R .100.0 |.. XXX
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds
12.1 1SSUET ODlIGAtiONS.........ocvcvivieicreccesee et sesens | cresiesesssssesessssssnessssens | cvesvessesiesnns 1,808,508 . 6 ek XXX | e 1,808,508
12.2 Residential Mortgage-Backed SECUMHES. .........cvvurerrereenrerrureineenreneenes [ o e . 0 [ e XXX [ e 0
12.3 Commercial Mortgage-Backed SECUMtIES...........ovururieeneerrererineneiieis [ [ e . 0 [ e XXX [ e 0
12.4 Other Loan-Backed and Structured SecUrities...........ooveureemenevneenninees [ersininiisiciisiscisiien |, . 0 e XX [ e 0
12.5 TOHAIS. ..o nssnes | oeetiestes b (U (PO 1,808,508 . B[ XXX [ e 1,808,508
12.6 Lin€ 12.585@ % Of COL B.....ouvuuvrnreciiciisiieineeieiiesiessesiensenssssenes | veseesiessesssssnesen 0.0 [ oo 100.0 . . . 0 [ e XXX e XK s | e XXX i | e XXX s [ i 100.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........c..ccovernenniirneinciineie | o 0.0 [ i 0.7 . . . A 0,0, CORRIRIS ISTRTRIOND 0,0, CRRTRION [RVRTRITIND 0,0, SN [NOIRRTIIIIND 0,0, CIRTRTRY [FVOOPOPO PP 0.7
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

1. Book/adjusted carrying value, DECEmDET 31 Of PHOT YEAT ..ottt sesee st sssssssssssesss | sesessesssstsseseesessesssesessessastasenne 25,041,052 | oo 25,047,052 | oo ssssnies | cetesie e et bes s benas | esbessebst sttt bbbt en
2. Cost of short-term iNVESIMENS ACUINE...........ccevieeiecieiecteice ettt s st st sses s sessssaes | evtessssssesesssesse s ssssseessssnaasd 40,010,419 | oveveeeeee e OO O T BT
3. ACCTUAI OF BISCOUNL.......oovvevecereiesceiesesi it snsnens | eebsseess e sttt 0 [ eeverreriererrerieres et enss | eestes st | eseeR e | iR
4. Unrealized valuation iNCrEaSE (ECTEASE)..........vuvueieiiireiieieieeieiie sttt sss st sssssssensessnses | oebesssssssssssssesssssstesses s besses e s s ssessssnsenee 0 | oottt nsen | seres ettt sttt s s bensens | Stetsessten st et st e st n bbbt s s s b e sae et entes | Hetestet et st et et s e bRttt
5. Total ain (I0SS) ON QISPOSAIS.......cuuruurerereereereiseeereereereteeseeseseseesessessseesesseesessssssessessessssssessessensssesessessanssessessasssessnssessessases | testossssssssessnssssesessessassssssessessssssssessassans 0 | oottt | seves ettt tensens | srebsesstesa st test bt s st es s bn s saesssentes | ehtestet st st e bbb bbbttt bnee
6. Deduct consideration reCeivVEd ON QISPOSAIS..........c..wereririirririsrireeissieessss s sssssssssess st s ssesssssssssssassasssessessans | essesssssssssessesssssnssessassssssnssessanssnssessessnes 0 | oottt ssena | sevetes ettt s s st st tesaens | steseesstesse sttt st st a s s tn s saesnsanaes | eriestetent st e s et es e b s ettt s et tnen
7. Deduct amortization Of PIEMIUM...........ceicueieieecsee ettt ettt bbb s e st ssss s s stes s ssssessnsas | sontessessssssessesssessssssssssss s st esses s s beneesan 0 [ et venns | crereses et b st sssaesesntes | shetesieaete st et e s e e bt e s s e b st ebes st s entebes | srebeaeteben et e s e e bbb ee ettt n s st benes
8. Total foreign exchange change in book/adjusted Carmying VAIUE..............c.ccuucueieisivcieieeieee st sssiessssses | eessessisss s sses s ssessas 0 | oot | seresns ettt sttt nsens | sterseseten e st s sttt s et s s s s s sse s sentes | Hetestet et st e s et s bbbttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA............curureriurrerieiereireieereeeeseeeseseesesesssessseesees | essssessssess s s ssessns st s sns e sne e ssssneaa 0 oottt sttt neres | ereetestess s st estes s bt es e saesensessessntensesssastensess | shessesstestessetntantesastestes et entessesastsnsessesnsantes | oetestesstantes et st es st e s sttt et n st en s nanee

10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........ccccvrrrrrernrnrinrenenrnnnsnsnsnnes | crreressesnssnssssssssssssssssesssseees 65,051,471 | oo 65,051,471 | ooveeeereerrrreeeee s ssesssssnean 0 [ oo 0 | e 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)....vcuiiiiiiiiiisiiiiiescsscsiesisssiesessssnessssssssesssssssesssssnses | ossesosssssesssssesssssssensssssssnssseas 65,051,471 | oo 65,051,477 | oo 0 | oo 0 | oo 0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Sl14
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SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PriOr YEaI..........ccvrurireerrerineereereeieeiseeeeeeseieessessesees | ceereesessseesssessneeees 8,235,713 | o 8,235,713 | oo

2. Cost of cash equUIValENtS ACQUINE...........c.evrviveiierieiceesie ettt sbes s sesssses s ssanns | sersssssssesnsinees 7,075,180,922 | ....cooeveviene 7,075,180,922 | ....ocvovireeieeree e

3. ACCTUAL OF QISCOUNL........coueirieiiiicrie bbbt [ corenisen sttt 0 [ [ s

4. Unrealized valuation INCrEASE (ABCTBASE).........ccevuevereerieereiereiesie et ssses e s sssssssens | sessesssssssessssssessesesssssssssssand 0 | oo seeressenes [ e

5. Total gain (loss) on disposals.

6. Deduct consideration received 0N diSPOSAIS...........c..cc.evrvevrieiieicieeecieeieee st sssaes s essssasssesns | sersesasssesissinnns 7,076,867,594 | ....coovvveverrnnne 7,076,867,594 | ..o

7. Deduct amortization Of PrEMIUM............cccoiuiieiiiiisie ettt ssssssenes | sressessssesessssess s s sssesses s 0 | oo [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ccvverrinrnririninnieinsinsireiens | coveiressssissssssssssse s 0 | oo resenes [ e

9. Deduct current year's other-than-temporary impairment reCognized............cocevevevevreereiereeeiienieiens [ ssssseesseas 0 oo | et naenaa
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccccovevvevvvies | covvverveieeieeenan 6,549,041 | covovveend 6,549,041 | oo 0
11. Deduct total nonadmitted @MOUNLS...........cccueiiiiiiiir s [t 0 [ | i
12. Statement value at end of current period (Line 10 minus Lin€ 11).......ooiiiiieiececiisieesessseecesenes | e 6,549,041 | oo 6,549,041 | .o 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
912828 D5 6 | US TREASURY......coocimviiiiimvisiimssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sevssss ] s R I IR 5,523,848 | ....101.821 5,600,155 5,500,000 5,523,549 (298) 2.375 2.320 | FA..... 49,339 10/31/2014 | 08/15/2024.
912828 EW 6 |U S TREASURY (RS0 [ SR v | 490,703 | .....104.625 523,125 500,000 500,000 v 4500 | L. 4480 | FAL..... 8,499 22,500 | 08/31/2006 | 02/15/2016.
912828 F9 6 |USTREASURY [SID I [ [ e | 5,740,557 | .....100.257 5,724,720 5,710,000 5,740,242 (316) 2.000 | .......1.910 | AO...... 19,351 12/01/2014 | 10/31/2021.
912828 KD 1 [US TREASURY.....ccovorverreeiimmmerrsreessesssssnessssssssssssessssessssssassesesssssssssasssssessesses | wvveenes I —— e | 1,806,250 | .....105.211 2,104,220 2,000,000 1,908,476 20,063 cererreen2T50 | 13.960 [ FALcoooo | oo 20,774 | oo 55,000 | 06/10/2009 | 02/15/2019.
912828 ME 7 [US TREASURY.....ccoooiiiiriiiisncnririciiissssessessecsisssssesessssssssssssessssssssssssessssesses | cvveenes I | 2.625 (/DT I 114,450 | oo 02/08/2010 | 12/31/2014.
912828 MP 2 | US TREASURY (RS0 [ v ] .2,943,161 | .....109.664 3,289,920 3,000,000 2,967,953 5,558 3.625 | ......3.850 | FA..oo [ coviid A1,077 | 108,750 | 03/25/2010 | 02/15/2020.
912828 PC 8 | US TREASURY (S0 [0 PR FU 1 ISV 14,822,246 | ....104.360 | ............ 15,132,200 | ..cocoece 14,500,000 | .............14,788,394 (45,911) 2625 2250 | MN..oo. | v 49,418 | e 380,625 | 11/27/2013 | 11/15/2020.
912828 QN 3 [US TREASURY ...ccccooiiiiriiiisiscnnsisiiisissssssssssissssesssssssssssssssssssssssssessssssses | soseenes . 4,736,074 | ....107.289 4,828,005 4,500,000 4,660,334 (22,933) ..3.125 140,625 | 08/04/2011 | 05/15/2021.
912828 RR 3 |USTREASURY LS. 7,531,914 | ....100.336 | . 17,057,120 7,000,000 17,417,156 (56,957) 2.000 12/18/2012| 11/15/2021.
912828 SF 8 | U S TREASURY LS..|. 6,020,850 | .....100.204 ...15,782,130 5,750,000 ..15,954,376 (26,869) 2.000 .118,981 315,000 | 08/13/2012] 02/15/2022.
912828 SV 3 |USTREASURY (S0 [ R SRR I ISR, 11,703,047 | ....... 98.289 | .......ccc.e. 11,303,235 | ..o 11,500,000 | .............11,653,536 (19,513) L1750 ] 1550 | MNL 26,129 | ............. 201,250 | 06/05/2012 | 05/15/2022.
912828 UN 8 | US TREASURY (IS0 [ S SRR I IS, 14,889,844 | ...... 99.547 | ..ccccccee 14,932,050 | ............. 15,000,000 | .............14,906,564 10,454 2.000 | .......2.080 | FA....f oo 113,315 | coovvveve 300,000 | 05/28/2013 | 02/15/2023.
912828  WJ 5 JUS TREASURY ..o | e N I R | 3,044,531 | .....102.961 3,088,830 3,000,000 3,043,219 (1,312) 2.500 2.320 | MN...... 9,738 37,500 | 08/28/2014 | 05/15/2024.
0199999. U.S. Government - Issuer Obligation: 99,253,025 XXX 99,365,710 97,960,000 99,063,799 (] I (138,034) 0 0 XXX XXX XXX 633473 | ......... 1,901,250 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
BO17IM 2T B | GNMA...coooooeieiieeeeiieieeimsiesssssssssssssesssssssssssssssssssesssssssssssssssssssssssssssesssssenssssessnesennnens | sevevees I covvreneee T | i 7,413,230 | ... 111.446 7,575,247 6,797,231 FESRIVXIVIH IO O (191,151) 5.000 | ......2.870 | MON... [ ccoccevccccc 28,688 | ...oovceenens 333,643 | 10/31/2013 | 02/20/2043.
36200Q 2T O JGONMA.... s | s I I | 37,049 | ....120.269 43,614 36,264 36,880 (55) cnnne.000 | ........6.370 [ MON... 212 2,538 | 03/21/2002 | 02/15/2032.
0299999. U.S. Government - Residential Mortgage-Backed Securitie: 7,450,279 XXX 7,618,861 6,833,495 7,450,110 O (191,206) 0 0 XXX XXX XXX 28,900 336,181 XXX XXX
0599999. Total - U.S. GOVEIMMENL. ... | s 106,703,304 XXX ] s 106,984,571 | ..........104,793 495 | ... 106,513,909 0 (329,240) 0 0 XXX XXX XXX | o 662,373 2,237,431 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31294K M4 4 [ FHLMC......iiisisisiissisisssssssmsssssssssssasssssasssssasssssssssssssssssssasssssonnes | seveeees I | ..105910 | .....105.768 107,954 102,067 103,255 (975) 5500 | ......4.440 | MON... | ..ocoovvrvrerrrrrcn 468 | oo 5,614 | 01/22/2003 | 01/01/2018.
312968 M5 2 [ FHLMC.......iiiccsssssmssssssssssssssssssnsssssssssssssssssssssssssssssssnssssnnnes | seveeees ] s o] 526,251 | ...113.043 574,254 507,995 523,122 (3,781) e 8.000 | ... 4950 | MONLL. | e 2,540 | e 30,480 | 01/09/2004 [ 01/01/2034.
31207T  WF 8 | FHLMO......ooocvcvcvcvcvcvcicrcrnvcrssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssonsss | covsiis ] s v | 454,843 | ....110.420 525,305 475,730 456,405 7,263 5.000 | .......8.240 | MON... [ ..cocovvvrerece 1,982 | oo 23,787 | 11/09/2005 | 09/01/2035.
31208N UG 8 | FHLMC......ooiccoirrcrrrriiriisscrrnseeesissseseessesssssesessssssssasssssssesssssssssessesssssssssses. | cvennees I [—— covvrenee | . 3,645 | .....100.368 3,546 3,533 3,631 (346) ...7.500 | .......6.550 | MON... 22 265 | 08/21/2001] 05/01/2031.
31389K  WT 4 [ FNMA...oooocveiisesecrsrseessse e sesssssssessssssssssesssesessssssssssssssssssssssenees | covsnees I S corrrrnnee ] | 62,780 | ....104.104 60,944 58,541 59,314 (1,017) ....7.000 | ......5.230 | MON... | wccovorvrrrirrirnnns 328 | .ccoooveennnn4,098 | 09/03/2002 | 02/01/2017.
B141MA UG 1 [ FNMA oo sssssssssness | ovieies I v | 573,532 | 1..113.231 645,236 569,837 573,219 (1,584) 6.000 | ......5.660 | MON... [ ....ccoevrrrreen.5,600 | oo 34,190 | 11/09/2006 | 11/01/2036.
31419A DS B IFNMA..c | I S | 589,138 | .....113.538 613,935 540,727 580,460 (18,985) ....6.000 | .......3.600 | MON... 5,348 32,444 | 11/30/2010 | 09/01/2039.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securitie 2,316,099 XXX 2,531,174 2,258,430 2,299,406 0 (19,425) 0 0 XXX XXX XXX 16,288 | ............. 130,878 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations 2,316,099 XXX 2,531,174 2,258,430 2,299,406 0 (19,425) 0 0 XXX XXX XXX 16,288 | ............. 130,878 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00254E BZ 4 | AB SVENSK EXPORTKREDIT ..108.756 1,087,561 1,000,000 999,252 319 02/22/2007 | 03/01/2017.
025816  BD 0 | AMERICAN EXPRESS..........cccocoommiiimmiiviriricsvsrecssssssssssssssssssssssssasmsssssmsssssnnnss | covseve [ oo | evvvvenennnes [ coreee IFE] 22,875,000 | ... 98.415 2,829,431 2,875,000 2,875,000 12/03/2012 | 12/02/2022.
03040W  AK 1 [ AMERICAN WTR CAP CORP.........ccormrrrmrmnrrrnnrnrennscnennseneensesesssssesssssesesssssesssesenes | coveeees I SRR [ 2FE| oo 2,141,422 | .....105.366 2,265,369 2,150,000 2,142,107 647 3.850 3.890 | MS...... 11/08/2013 | 03/01/2024.
03523T BB 3 [ ANHEUSER BUSCH.........oocimmmerrnrreciensesseisissnesesssssessessesessesssssesssseneeens | coveenes I SO 1FE| .coove........ 496,415 | .....109.071 545,355 500,000 497,639 329 b 375 | . 4460 [ FAL.... 01/24/2011 | 02/15/2021.
06051G  EX 3 [ BANKAMER CORP........cccoommimmirmriirimninrensssiiiisissssesseissssissssesssssssssssssssssssssenss | ceeeeies ] | 1FE| ..................999,830 | .....100.516 1,005,160 1,000,000 999,850 20 2.600 2,600 | JJ........ 10/17/2013 | 01/15/2019.
126408 GZ 0 |CSXCORP (ST [ IR [PV 2FE]| 999,240 | .....105.070 1,050,700 1,000,000 999,324 69 w3700 | ........3.700 [ MN...... 10/17/2013 | 11/01/2023.
126650 BH 2 [ CVS CAREMARK.......cooovvrrerirriennnnnennnsissenssseenssssesssssssssssssssssssesssssesssssessssssssssssneens | coveeens ] e [ s 2FE| .o 149,416 | ....110.526 166,894 151,000 150,529 176 v 5750 | ......5.890 | JD....... 05/22/2007 | 06/01/2017.
144141 CX 4 [ CAROLINAPWR & LT CO...oovvvurrrvremrnrremmnsnesssssssessssssssssssssssssssssssssssssssssssssssssssss | ceveeens ] e [ e AFE| 1,993,160 | .....104.343 2,086,860 2,000,000 1,999,192 804 5.250 5290 | JD.ccces | o 4,667 | oo 105,000 | 11/28/2005 | 12/15/2015.
172967  EM 9 [CITIGROUP INC.....coovvvvrvrrnnrernirncnnnincnennncsesinssesesssesssssssssssesssssesesssssesssssesssssessssness | ceseiees e [ e AFE| woiiiieene 715,926 | ....111.846 671,076 600,000 669,074 (23,002) coreeeen8.125 | 10022000 | MNLccct | 4,083 | oo 36,750 | 12/05/2012| 11/21/2017.
172967 EV 9 [ CITIGROUP INC 1,551,105 | ....125.174 1,877,610 1,500,000 1,527,591 (5,064) 8.500 | .......7.990 | MN...ooo | cooviicicicics 13,813 | oo 127,500 | 06/12/2009 | 05/22/2019.
172967 HD 6 [ CITIGROUP INC 1,496,550 | .....104.482 1,567,230 1,500,000 1,496,893 290 3.875 3.900 | Ao | cooverrieiene 10,656 | ...ooovvvenenn 58,125 | 10/21/2013 | 10/25/2023.
19416Q DH 0 | COLGATE PALMOLIVE CO. ...108.239 1,082,390 1,000,000 999,982 9 5.200 5200 | MN...... 7,800 52,000 | 11/01/2006 | 11/07/2016.
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202795 HS 2 | COMMONWEALTH EDISON CO....ccoovvvvvvvvvvrrnerinsnnsenssssnssssssssssssssssssssssssssssssssss | coveies s [ e 1FE] ooooiee....498,590 | .....112.166 560,830 500,000 499,533 T Y N DO 6.150 | .......8.180 | MS...... [ coovevevrreren 9,054 | ..oooovevrinns 30,750 | 09/04/2007 | 09/15/2017.
25156P AN 3 [ DEUTSCHE TELEKOM INTL FIN......ooooomvvimimmivmvmmsimssmsssssssessssmssssssssesssssssssssssenens | eeveeees s [ s 2FE| 993,710 | ....116.155 1,161,550 1,000,000 996,722 (GUICTN [FPURRRRRRRIRY VSRR IO 6.000 | .......6.080 | JJ....... 28,833 60,000 | 06/15/2009 | 07/08/2019.
25245B AB 3 [ DIAGEO INVESTMENT CORP.........coovrvvrrrrvrvrnrvnvrcrnnnnessnsnensssnssesssssesssssesssssesesens | ceveeees I SRR [ AFE] o 2,142,217 | ....100.196 2,154,214 2,150,000 2,144,058 714 2875 | ... 2910 | MNo [ oo 8,585 | ..oooovunnnnn 61,813 | 05/08/2012 | 05/11/2022.
264399 EM 4 [ DUKE ENERGY CORP........coommmcrrmrrevriensenreerissssnnesssssesssssessessessssssssssssssssnses | cvvennes e | e 1FE| ..................528,415 | ....103.335 516,675 500,000 502,335 (2,996) 5.300 | ......4.650 |AO...... 6,625 26,500 | 03/09/2004 | 10/01/2015.
26441C AL 9 | DUKE ENERGY CORP........ccrvrveiimmimerinnreirissnneessssessasssssssesssesssssenssssssssssnses. | cvoneees ] | s 2FE| e 997,950 | .....105.911 1,059,110 1,000,000 998,163 174 3.950 | ......3.970 | AO...... 8,339 39,939 | 10/08/2013 | 10/15/2023.
26442C  AC 8 [ DUKE ENERGY CAROLINAS LLC.......ccmrresrerssscssssssssssssssssssssssssssssssssssssssssins | ceveeens I SO 1FE| ..................498,300 [ .....109.311 546,555 500,000 499,389 181 5.250 5290 | JJ........ 12,104 26,250 | 01/07/2008 | 01/15/2018.
29250R AU 0 [ ENBRIDGE ENERGY PARTNERS..........ccooosemimmmemisrsssissssscssssssssssssssssssssssssssssssn | ceveeens IO PP [ 2FE] ..............1,500,720 | .....104.869 1,573,035 1,500,000 1,500,516 (65) 4190 [ MSe | s 18,550 | oo 63,000 | 09/13/2011] 09/15/2021.
314275  AA 6 | FEDERATED RETAIL HLDGS.........ocoveuuvrmveinrervensnssessssssssssssssssssssssssssssssesssssessens | cevsies ] e [ s 2FE| e 1,014,507 | ....108.144 973,296 900,000 943,824 (21,816) ...3.250 08/16/2011 | 12/01/2016.
31428X AY 2 |FEDEX CORP. 998,280 | ....106.439 1,064,390 1,000,000 998,414 134 4.020 01/06/2014 | 01/15/2024.
38141G  FM 1 | GOLDMAN SACHS GROUP INC. ..111.945 1,119,450 1,000,000 999,276 196 6.170 03/25/2008 | 04/01/2018.
38145X AA 1 | GOLDMAN SACHS GROUP INC ....100.385 250,963 250,000 252,476 (227) .2.360 08/05/2014 | 01/31/2019.
465685 AJ 4 |ITC HLDGS CORP. LSo | o] s [ e 2FE| ..ovennn.498,330 | ....101.916 509,580 500,000 498,415 85 3.650 3.690 | JD....... 811 9,683 | 05/28/2014 | 06/15/2024.
46625H HU 7 | JPMORGAN CHASE & CO.......coouvvvvvrmmvvmvmmsnsvansssssssssssssssssssssssssssssssssssssssssssssssns | soveeees s [ e 1FE] ..cooeeeeerr....238,063 | .....107.561 268,903 250,000 242,202 LA | e | e [ 4.250 | .......4.870 [AO...... | ccoocviciverens 2243 | o 10,625 | 02/09/2011 | 10/15/2020.
46625H  JC 5 | JPMORGAN CHASE & CO.......cocuvvvvvrmmvvmvmmrvsssmssssssssssssssssssssssssssssssssssssssssssssseess | wovenees s [ e AFE] e 2,006,320 | .....108.837 2,176,740 2,000,000 2,004,685 ((TO/O)) [ [ DO 4.350 | .......4.300 [FA.....| oo 32,867 | cooooornnns 87,000 | 12/19/2011 | 08/15/2021.
49326E  EE 9 | KEYCORP MEDIUM TERM NTS .....ovisimemverrevieimmmneernrressssiesnsesssssssssssssenesnses | vnneee ] | s 2FE] .e..999,370 | .....100.277 1,002,770 1,000,000 999,514 126 2.300 | ...e2.310 [Deceeree | s 1,150 | oo 24,917 | 11/05/2013 | 12/13/2018.
494368 BD 4 [ KIMBERLY CLARK CORP.......ooovemimncnrnrieiiiiismssesssssessssissessessssssssssssesssssenses | cvveenes ] | 1FE| ..............2,363,060 | ....120.476 2,409,520 2,000,000 2,167,634 (KT I A KDY SN SN DR 7500 | ......5060 | MN...oo | coovvvevernneas 25,000 | oo 150,000 | 05/01/2009 | 11/01/2018.
501044  CX 7 | KROGER CO.....covvvvoerrrrnrnnnnnennnnnensennessssnesessessssssssesssssesssssesssssesssssssesssssesssssessssss | covsen s [ e 2FE| ... 1,496,325 | ....101.873 1,528,095 1,500,000 1,496,830 493 13.330 | e | s 22,825 | cooooeee. 27,775 | 12/16/2013 | 01/15/2021.
58933Y  AA 3 |MERCK & CO INC.....ooisrreeeiersnseneeercnsssssssssssssssessssssssssnssesssssssssssessssssssssnsss | vvseies s [ e 1FE| ..................498,490 | .....108.293 541,465 500,000 499,041 138 ..3.910 | J........ cevverenerenensn:8,934 | i 19,375 | 12/07/2010 | 01/15/2021.
59156R AU 2 | METLIFE INC <.249,408 | .....108.239 270,598 250,000 249,857 93 8790 [ D | e 1,406 | 05/27/2009 | 06/01/2016.
59562V AY 3 [ BERKSHIRE HATHAWAY ENERGY. 1,648,763 | ....104.079 1,717,304 1,650,000 1,648,880 99 .3.750 11/05/2013 | 11/15/2023.
61166W AM 3 | MONSANTO CO 998,610 | ... 99.646 996,460 1,000,000 998,919 268 .1.870 11/04/2013 | 11/15/2018.
64952W BQ 5 [ NEW YORK LIFE GLOBAL FDG 1,548,218 99.904 1,548,512 1,550,000 1,548,567 339 .2.120 12/05/2013 | 01/02/2019.
655844 BC 1 | NORFOLK SOUTHERN CORP. ....498,750 | ....114.873 574,365 500,000 499,363 121 5.930 05/27/2009 | 06/15/2019.
693476 BB 8 | PNC FUNDING CORP..........cooroicrrrenrrcrrrnncencnsnscenscsesssssesseesesesssssssssesssssssesssssesess | oo I SRR [ 2FE| oo 1,955,640 | .....108.127 2,162,540 2,000,000 1,988,060 5,237 5930 |FA...| oo 48,875 | 112,500 | 08/02/2007 | 02/01/2017.
693476  BF 9 [ PNC FUNDING CORP..........cosmmmrrmrreermmnenresreasissssneessssesssssesessesssssesssseneenns | sveeenes I SO [ 1FE| ..............1,995,820 | .....118.603 2,372,060 2,000,000 1,997,805 411 8720 | IDucccs | e 78T | 134,000 | 06/04/2009 | 06/10/2019.
806854 AH 8 [ SCHLUMBERGER INVT SA........oooviimmmerrmmreesmrnnennessssssssssnesssssesssssnsnesensses | coveenes e | e 1FE| ..............1,010,510 | .....103.953 1,039,530 1,000,000 1,009,834 (676) 3.650 3520 36,297 | 03/20/2014 | 12/01/2023.
828807 CF 2 [ SIMON PPTY GROUP LP.........ocoviimmrcrririciiicnnsnrisssiiiiisssessessssssssssssssssssssneses. | coveenes s [ e 1FE| ..............2,988,150 [ ....109.939 3,298,170 3,000,000 2,992,458 1,043 [ oo | e [ e 4.375 | ......4.420 [MS.... | ccceeeresn 43,750 | e 131,250 | 08/09/2010 | 03/01/2021.
857477  AM 5 [ STATE STR CORP......ccocooserrrrriiiiiiissccrisiiciiiessssssssssiissssssssssssssssssssssssssssassnsss | coveenes ] | AFE] wooviiiiiene997,600 | .....105.145 1,051,450 1,000,000 997,827 204 | oo | e [ e 3.700 | 003720 | MNccooto | o 8,214 | 37,103 | 11/14/2013 | 11/20/2023.
867914  BF 9 | SUNTRUST BKS INC.....coomerrirreiimcreeisensessessssssssssssessssssessssssessssssnsesessns. | soneens [P (SO [P 2FE| oo 499,575 | .....100.447 502,235 500,000 499,670 81 2350 | .......2.360 [MN....o| oo 1,958 | 11,946 | 10/22/2013| 11/01/2018.
871829 AQ 0 [ SYSCO CORPORATION.......ccooommmrrririiimnsensnsiiisisisisssssssssssssssensssssssssssnesnss | soveenes e [ e AFE| oo 987,220 | .. 98.299 982,990 1,000,000 990,159 1,176 2.600 | ......2.740 | Do | o 1,372 | 26,000 | 06/06/2012 | 06/12/2022.
887317 AR 6 | TIME WARNER INC ....104.550 2,091,000 2,000,000 1,994,498 498 | oo [ s | eerereeeni 050 | 104,080 | D | e 3,600 | i 80,775 | 12/11/2013 | 12/15/2023.
89236T AY 1 |TOYOTAMOTOR .101.270 1,822,860 1,800,000 1,799,667 83 36,000 | 10/21/2013 | 10/24/2018.
89346D AG 2 | TRANSALTA CORP. I . .499435 | ... 99.423 497,115 500,000 499,541 106 . VDI IS 739 | v 4,750 | 05/29/2014 | 06/03/2017.
91159H  HE 3 [USBANCORP MTNS BKENT........ooooiioiiiicisiscsiccscssssssscsssssesssssssssssssssssssssssiss | ceveeees I SO [ 1FE] ooiiieieern..998,760 | .....100.456 1,004,560 1,000,000 999,035 PCICIN [FURRRRRRRRRIRY SRR BN 1.950 | ... 1970 | MN.oo | oo 2492 | s 19,933 | 11/04/2013 | 11/15/2018.
92343V AX 2 | VERIZON COMMUNICATIONS INC.......cvvvvvveermmnrerrvevensinnennssesessmssnssesssenees | ennies ] | s 2FE| 991,450 | .....107.843 1,078,430 1,000,000 994,209 T80 | covvveveeerermrerererivnnes | v [ e 4.600 | .......4.700 |AO...... | covevvrrreeens 11,500 | oo 46,000 | 03/23/2011] 04/01/2021.
92343V BR 4 | VERIZON COMMUNICATIONS INC.........covvevermenrerrviiimmissnssnsssesessiersssesssesens | i ] | s 2FE] ............... 1,354,475 | .....1111.059 1,388,238 1,250,000 1,344,038 (8,802) | ovvvevevrreerreereviines | v [ e 5.150 | ......4.110 | MS..... 18,955 63,839 | 10/17/2013 | 09/15/2023.
92857TW  AS 9 | VODAFONE GROUP PLC........ccccimmmerievieiiissnesnessicisssssssesssssesssssesesesssssessies. | i e | s 2FE| e 997,410 | L.112.671 1,126,710 1,000,000 998,676 LY FUORROSORROIRY VSOOI BN 5450 | ......5480 |JD....... JRUPPPPPPRORNC B A ISP 54,500 | 06/03/2009 | 06/10/2019.
929903 DT 6 | WACHOVIA CORP......ccocouuimimimmmemimmmmsaassssmsaassassssssssssssssssssssssssssssssssssssssssssssssnsss | ceveeie e [ e 1FE] ooiee.2,955,870 | .....110.565 3,316,950 3,000,000 2,986,622 LA N IR DR 5.750 | ......5.940 | JD....... JOUUOPROIOIOY 1Y A ISP 172,500 | 08/02/2007 | 06/15/2017.
94974B FQ 8 | WELLS FARGO & CO.....ccccrrviiiiicscnnsisiiiicssssssssssissssssssssssssssssssssssssssssssnnss | i ] e [ e AFE] 2,344,854 | .....100.405 2,359,518 2,350,000 2,345,940 LSZ1C VUPIOIRY IVOPOPIRROROIOIOY OO 2150 | ......2.190 | W....... 23,298 36,069 | 10/21/2013 | 01/15/2019.
980888  AE 1 | WOOLWORTHS LTD.....cuiisicisisssrsssscsessessesssssesssssssssssesssssesssssssesssssesssssssessss | ceviie e [ e AFE] woiiiiieee.259,784 | ....102.533 266,586 260,000 259,942 LY VPPN IV BN 3150 | .......3.160 | AO..coe. [ v 1797 | 8,190 | 04/06/2011| 04/12/2016.
984121 CG_ 6 | XEROXCORP.......coocii | v, I I 2FE 999,150 | ....100.493 1,004,930 1,000,000 999,294 139 | e | 2.750 | ......2.760 | MS...... 8,097 21,313 | 12/03/2013 | 03/15/2019.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations ...64,511,624 XXX 68,125,888 63,936,000 64,242 321 0 (78,062) 0 0 XXX XXX XXX | o 609,998 | .......... 2,611,206 XXX XXX

Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
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02582)  GJ 3 | AMERCIAN EXPRESS ........ccmmmimmirmmssirmsssssessssssssssssssssssssssssssssssssssssssssssssssnsss | woveeens s [ e 1FE 1,499,828 99.819 1,497,285 1,500,000 1,499,863 30 0.980 | .......0.980 | MN......| coovovovrrirann 1,878 | oo 14,700 | 11/05/2013 | 05/15/2019.
14041N DX 6 | CAPITAL ONE.......ooomimioiiimemimimemmmsmmmsmsmsmsmsssmssssssssssssssssssssssssssssssssssssssssssssssssssssssees | sevssss s [ e AFE] v 5,674,609 | ....111.185 5,559,250 5,000,000 5,387,827 (67,164) cireeee5.750 | 02,920 | MONLL. | i 12,778 | oo 287,500 | 02/24/2011 | 07/15/2020.
17305E_ EE__ 1 | CITIBANK CREDIT CARD ISSUANCE TRUST......ooovvvvinnvcecncincns | e N IO 1FE 1,086,250 | .....111.090 1,110,900 1,000,000 1,048,073 (8,381) 5.350 | ......3.570 |FA...... 21,400 53,500 | 03/25/2010 | 02/07/2020.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities 8,260,687 XXX 8,167,435 7,500,000 7,935,763 0 (75,515) 0 0 XXX XXX XXX 36,056 355,700 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..........ccuuweueeiiiiisiiiere i | s 72,772,311 XXX ] s 76,293,323 71,436,000 | ..........72,178,084 0| (153,577) XXX XXX XXX | 646,054 2,966,906 XXX XXX
Totals
7799999. Total - ISSUET OBGAtONS...ovsoocoooieersis i | 163,764,649 XXX ] s 167,491,598 | ..........161,896,000 | .......... 163,306,120 0 (216,096) 0 0 XXX XXX XXX | ........1,243471 | .........4 512,456 XXX XXX
7899999. Total - Residential Mortgage-Backed Securitie 9,766,378 XXX ] s 10,150,035 9,091,925 9,749,516 0 (210,631) 0 0 XXX XXX XXX 45188 | ............. 467,059 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities 8,260,687 XXX 8,167,435 7,500,000 7,935,763 0 (75,515) 0 0 XXX XXX XXX 36,056 355,700 XXX XXX
8399999. Grand Total - Bonds. 181,791,714 XXX ..185,809,068 .178,487,925 180,991,399 0 (502,242) 0 0 XXX XXX XXX ,324,715 5,335,215 XXX XXX
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CUSIP Identification Description Code | n |Number of Shares Share Share Carrying Value | Fair Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) inBJAC.V. nation | Acquired
Preferred Stocks - Parent, Subsidiaries and Affiliates
00822# 11 0 |AFFILIATED FM INS CO 7% l | ....... 25,000.000 | ............100.00 | .....occccocenne | -eveeee...... 2,500,000 | ..100.000 2,500,000 2,500,000 175,000 0 ...P1A | 07/26/1978.
8599999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliates 2,500,000 XXX 2,500,000 2,500,000 0 175,000 0 0 0 0 0 XXX XXX
8999999. Total - Preferred Stock 2,500,000 XXX 2,500,000 2,500,000 0 175,000 0 0 0 0 0| XXX XXX
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Annual Statement for the year 2014 of e ApPPalachian Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16

F

or Rate per Current Year's Other- NAIC

ei Share Used Than-Temporary Total Change in Total Foreign Market

g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment B/AC.V. Exchange Change in | Indicator Date
CUSIP Identification Description Code | n | Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
9899999. Total Common and Preferred Stock. 2,500,000 XXX 2,500,000 2,500,000 0 175,000 0 0 0 0 0 XXX XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.

.......... 0, the total $ value (included in Column 8) of all such issues §..........0.
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828 D5 6 [US TREASURY. 10/31/2014......... CITIGROUP 5,523,848 5,500,000 28,397
912828 F9 6 [US TREASURY. BANCAM ROBERTS 5,740,557 | ..oooovveiiivnriiiieniiiiinisiiisissisisssssssssnen 5,710,000 10,411
912828 WJ 5 [US TREASURY. BANK AMERICA MERRILL 3,044,531 3,000,000 22418
0599999. Total - Bonds - U.S. Government. 14,308,936 14,210,000 61,226
Bonds - Industrial and Miscellaneous
31428X  AY 2 |FEDEX CORP 01/06/2014......... JP MORGAN 998,280 1,000,000
38145X  AA 1| GOLDMAN SACHS GROUP INC 08/05/2014......... GOLDMAN SACHS 252,703 250,000 146
465685 AJ 4 [ITCHLDGS CORP. 05/28/2014......... BARCLAYS 498,330 500,000
806854 AH 8 | SCHLUMBERGER INVT SA 03/20/2014......... GOLDMAN SACHS 1,010,510 [ covvvvveeerrreererreeeereneeeeeneeeee e 1,000,000 11,356
89346D  AG_ 2 | TRANSALTA CORP 05/29/2014......... BANK AMERICA MERRILL 499,435 500,000
3899999. Total - Bonds - Industrial and Miscellaneous. 3,259,258 3,250,000 11,502
8399997. Total - Bonds - Part 3 17,568,194 17,460,000 72,728
8399999. Total - Bonds 17,568,194 17,460,000 72,728
9999999. Total - Bonds, Preferred and Common Stocks. 17,568,194 XXX 72,728
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Changein| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment BJ/ACV. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) / Accretion Recognized (11+12-13) B./AC.V. Disposal Date | on Disposal Disposal Disposal During Year Date
Bonds - U.S. Government
36179M 2T 6 | GNMA .| 12/01/2014. | VARIOUS ...2,419,506 | ........2,419,506 | ........2,638,774 2,447,623 (28,116) | covvvvvevvvvverrrvceees | cvvvirce (28,116) 2,419,506 0] 67,413 | 02/20/2043.
36200Q 2T 0 [GNMA .| 12/01/2014. | MORTGAGE PAYDOWN 2,685 2,685 2,743 2,686 (1) (1) 2,685 0 81 | 02/15/2032.
912828 HR 4 |US TREASURY .| 10/31/2014. | BANK AMERICA MERRILL 5,387,305 5,000,000 | ........4,863,281 | ........... 4,936,214 | ..ccoooooormccrrens RSS20 7 IS 12,202 | e e 948,416 | e | e 438,889 | ........ 438,889 | .......213,043 | 02/15/2018.
912828 ME 7 |US TREASURY. .| 12/31/2014. | MATURITY. ..5,710,000 | .........5,710,000 5,822,193 5,733,881 (23.881) (23,881) 5,710,000 0 ].....211,969 | 12/31/2014.
912828 RX 0 |US TREASURY .1 08/28/2014. | BANK AMERICA MERRILL ...1,004,180 | .........1,000,000 | ........1,000,703 | ............1,000,428 (95) (95) cee.. 1,000,333 ......3,846 3846 | ........ 10,272 | 12/31/2016.
0599999. Total - Bonds - U.S. Government ... 14523676 | .....14,132191 | .....14,327,694 | ......... 14,120,832 0 ...(39,891) 0] i (39,891) 0]......14,080,940 0f.... 442735 | ........ 442735 | ......502,778 XXX
Bonds - U.S. Special Revenue and Special Assessment
31294K M4 4 |FHLMC .| 12/01/2014. | MORTGAGE PAYDOWN 57,728 57,728 59,902 57,969 (241) (241) 57,728 0 ...1,620 | 01/01/2018.
31296S M5 2 |[FHLMC .| 12/01/2014. | MORTGAGE PAYDOWN ...110,499 ....110,498 114,469 110,846 (347) (347) 110,499 0 5278 | 01/01/2034.
31297P WK 3 [FHLMC .| 10/15/2014. | MORTGAGE PAYDOWN 243,686 243,686 253,472 252,413 (8,726) (8,726) 243,686 0 ....9,486 | 04/01/2035.
31297T WF 6 | FHLMC .| 12/01/2014. | MORTGAGE PAYDOWN..........coovvvemmvmvemmsesessmsssssssssssssssnes [ ossssssesssmsmsssasasssnanns | s 180,251 ....180,251 .. 172,337 178,987 | ooovevevevevvvevvvnnes [ v 1,264 1,264 180,251 0 ....4,658 | 09/01/2035.
31298N UG 8 [FHLMC .| 12/01/2014. | MORTGAGE PAYDOWN coeveeenennn 15,427 | 15,427 | oo 15,914 15,510 (83) (83) 15,427 (V1 I 487 | 05/01/2031.
31383V 86 1 [FNMA .| 10/01/2014. | VARIOUS 8,147 8,147 7970 8,095 52 52 8,147 0 237 | 10/01/2014.
31389K WT 4 [FNMA, .| 11/01/2014. | MORTGAGE PAYDOWN e 88,729 | 48,729 52,258 49,046 (317) (317) 48,729 0 1,747 | 02/01/2017.
31411A JG 1 |FNMA, .| 11/01/2014. | MORTGAGE PAYDOWN 245,107 245,107 246,696 245425 (318) (318) 245,107 0 ..8,424 | 11/01/2036.
31419A DS 3 |FNMA. .1 11/01/2014. | MORTGAGE PAYDOWN 243,584 243,584 265,392 247,668 coov.(4,084) ......(4,084) 243,584 0 ..7,099 | 09/01/2039.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment ....1,153,158 ....1,153,157 ...1,188410 | ............1,165,959 0. (12,800) 0] s (12,800) 0]......1153,158 0 0 0. 39,036 XXX
Bonds - Industrial and Miscellaneous
026874 CT 2 | AMERICAN INTL GROUP. .| 05/05/2014. | CORPORATE REORG, .1,000,000 ...1,041,640 | .......... 1,022,725 (6,543) eeeed(8543) [ i | 1,016,182 6,148 6,148 03/20/2015.
05531F AG 8 | BB&T CORPORATION .| 12/09/2014. | BB&T. .1,000,000 996,120 998,207 755 755 998,962 28,178 28,178 03/15/2016.
126650 BH 2 | CVS CAREMARK .1 09/08/2014. | TENDER EX. ..101,944 93,000 92,024 92,602 74 74 92,675 9,268 9,268 06/01/2017.
14912L 3K 5 | CATERPILLAR FINL SVCS MTN .| 05/28/2014. | BANK AMERICA MERRILL ....2,289,340 ....2,000,000 ...1,999,560 | ........... 1,999,803 21 P SRR IS, 1,999,823 289,517 289,517 09/01/2017.
316773 CK 4 | FIFTH THIRD BANCORP. .| 10/27/2014. | WELLS FARGO ....1,035,020 ....1,000,000 998,820 999,486 202 202 999,688 35,332 35,332 01/25/2016.
36962G 5C 4 | GENERAL ELEC CAP CORP MTN .| 03/21/2014. | STERNE AGEE 2,873,063 ....2,750,000 ....2,744,665 2,747,389 248 248 2,747,636 | .covvvvevvvvvereeees | e 125426 | ....... 125,426 05/09/2016.
38141G EA 8 | GOLDMAN SACHS GROUP INC .| 08/05/2014. | GOLDMAN SACHS 254,998 250,000 239,945 248,357 942 942 249,300 5,698 5,698 01/15/2015.
61748A AE 6 | MORGAN STANLEY. .| 04/01/2014. | MATURITY ....2,000,000 ....2,000,000 11,878,880 | .o 1,995,541 | o | i 4,459 4,459 2,000,000 0 04/01/2014.
74005P AN 4 | PRAXAIRINC .| 12/18/2014. | ISSUE CALLED at 108.549.........ccooccvvemermvemeenvmrcreennneeneses | covvvesiessssssssssvesssssens | coveveseres 542,745 | ..........500,000 | ...........499,085 499,690 100 100 499,790 rereenenn82,955 | ... 42,955 11/01/2016.
92976B BL 5 | WACHOVIA CMBS 2005-C22 .1 02/18/2014. | ISSUE CALLED at 100.000. 8,750 8,750 8,793 8,785 0 8,784 (34) (34) 77 | 12/15/2044.
3899999. Total - Bonds - Industrial and Miscellaneou ..11,155,329 | ......10,601,750 | ......10.499,532 | ......... 10,612,585 0 258 0 258 0 ...10,612,840 0f.... 542488 | ... 542488 | ......321,293 XXX
8399997. Total - Bonds - Part 4 ....26,832,163 | ......25,887,098 | .......26,015,636 ....25,899,376 0 (52,433) 0 (52,433) 0 .25,846,938 0 985223 | ... 985,223 | .......863,107 XXX
8399999. Total - Bonds. ..26,832,163 ..25.887,008 26,015,636 ....25,899,376 0 (52,433) 0 (52,433) 0 .25,846,938 0 ..985,223 .985,223 .863,107 XXX
9999999. Total - Bonds, Preferred and Common Stocks. ....26,832,163 XXX ....26,015,636 25,899,376 0 (52,433) 0 (52,433) 0 25,846,938 0f.... 985223 | ........ 985,223 | .......863,107 XXX
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Annual Statement for the year 2014 of e ApPPalachian Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F
0 Year's Other- Total Paid for
r Par Value Unrealized Current Than- Foreign Foreign Interestand | Accrued
ei (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change in] Exchange | Exchange | Realized Gain| Total Gain | Dividends | Interest
g Date Disposal Number of Carrying Value at Increase | (Amortization)| Impairment BJ/ACV. Change in | Gain (Loss)| (Loss) on (Loss) on Received and
CUSIP Identification Description n] Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) / Accretion | Recognized (12+13-14) B./A.C.V. | on Disposal]  Disposal Disposal During Year] Dividends

NONE




Annual Statement for the year 2014 ofthe ApPPalachian Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien Procedures Intangible Assets
Insurer Manual of the Connected with
Description Identification | NAIC Securities | Holding of Such | Total Amount of Such | Book/Adjusted Carrying % of
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Valuation Office) | Company's Stock? Intangible Assets Value Number of Shares Outstanding
Preferred Stocks - U.S. Property and Casualty Insurer
00822# 11 0| AFFILIATED FM INSURANCE COMPANY I ............. I wee.... 10014 2Cib6 NO 2,500,000 25,000.000 34.5
0299999. Total - Preferred Stocks - U.S. Property and Casualty Insurer. 0 2,500,000 XXX XXX
0999999. Total - Preferred Stock: 0 2,500,000 XXX XXX
1999999. Total - Preferred and Common Stock 0 2,500,000 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....191,608,726.
2. Total amount of intangible assets nonadmitted $.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned

Total Amount of Indirectly by Insurer on Statement Date

Intangible Assets 5 6

Included in Amount

Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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Showing all SHORT-TER
6 7

SCHEDULE DA - PART 1

M INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1" 12 15 16 17 18 19 20
F Amount Due and
0 Current Year's Accrued
r Unrealized Other-Than- Total Foreign December 31 of
ei Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) / |  Impairment Change in Bond Notin Due and Effective | When Received Accrued
CUSIP Identification Description Code [ n] Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJAC.V. Par Value Actual Cost Default Accrued Rateof | Rateof | Paid | During Year Interest
Class One Money Market Mutual Funds
26188) 20 6 [ DREYFUS CASH MGT INST'L l || 11/28/2014.|VARIOU§ ...... D9, S 65,051,471 .....65,051,471 B 10,419
8999999. Total - Class One Money Market Mutual FUNGS...........oooooooooeooee s e | ) 65,051,471 0 0 0 0. . Y 65,051,471 0 0 XXX XXX XXX | o 10,419
9199999. Total - Short-Term Investment: 65,051,471 0 0 0 0 f.c.ee. XXXeoovine 65,051,471 0 0 XXX XXX XXX | v 10419 | ool




Annual Statement for the year 2014 ofthe ApPPalachian Insurance Company

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

E18, E19, E20, E21, E22, E23
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SCHEDULE DL - PART 1

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

General Interrogatories:

1. The activity for the year:  Fair Value $.....(26,041,048)  Book/Adjusted Carrying Value

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §....708,850 NAIC 2: §.......ONAIC3: §........0 NAIC4: §.......... ONAICS: §

$....(26,041,048)
2. Average balance for the year: Fair Value $....9,447,809  Book/Adjusted Carrying Value $.....9,447,809

ONAICE: §........0

E24

1 2 3 4 5 6 7
NAIC
Designation /
Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date
Cash Equivalents (Schedle E Part 2 Type)
000000 00 O | BANK OF AMERICAN.A C 150,000 150,000 | 12/23/2014...
000000 00 O | BNP PARIBAS SECURITIES CORP. C 108,850 108,850 | 12/23/2014...
000000 00 O |HSBC SECURITIES,INC C 150,000 150,000 | 12/23/2014...
000000 00 O |MLPIERCE FENNER & SMITH INC C 150,000 150,000 | 12/23/2014...
000000 00 0 | MORGAN STANLEY. C 150,000 150,000 | 12/23/2014...
9199999.  Total - Cash Equivalents (Schedule E Part 2 Type) 708,850 708,850 XXX
9999999. Tofals..... ... 2708850 | oo 708,850 XXX




Annual Statement for the year 2014 ofthe ApPPalachian Insurance Company

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

2 3 4 5 6 7
NAIC
Designation
| Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date

General Interrogatories:

1.
2.

The activity for the year: Fair Value §..........0  Book/Adjusted Carrying Value §.........
Average balance for the year: Fair Value §..........0  Book/Adjusted Carrying Value $

NONE

E25
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code [ Interest Year 31 of Current Year Balance *
Open Depositories
JPMC Main DDA New York, NY. 2,697,548 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories...... XXX XXX (1,000) [ XXX
0199999. Total - Open Depositorie XXX XXX 0 2,696,548 | XXX
0399999. Total Cash on Deposit XXX XXX 0 2,696,548 | XXX
0599999. Total Cash XXX XXX 0 2,696,548 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.. (8,828) | 4. ADIil....coveeirerirerirneis | v (14,289) [ 7. July (5,060) | 10. October
2. February (7,437)| 5. May (12,062) | 8. August (12,729)| 11. November
3. March (5,997)16. June (13,531) [ 9. September. (3,637)] 12. December

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2

3

Sweep Accounts

4 | 5
Code | Date Acquired | Rate of Interest | Maturity Date

6

7

8
Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
JP MORGAN CHASE & CO COMMERCIAL PAPER END OF DAY INVESTMENTS. I | .......12/23/2009 0.120 I 6,549,041 42,197
8499999. Total - Sweep Accounts 6,549,041 42,197
8699999. Total - Cash Equivalent 6,549,041 42,197
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama.....cooriccviiiiinnnnnnninins AL i
2. AlasKa.......ii AK|
3. ANZONA.cine AZ| i
4. Arkansas...
5.
6.
7.
8. Del DE | .
9. District of Columbia.............ccc...... DC| .o
10 FlOida.....ooceoeveceeeverviivirieiiisiiniiiininend FL[ s
BT €T o T (C7.Y [B—
12.  Hawaii HH
13, 1daho.. D
14.  lllinois |
15.  Indiana..
16.  lowa..
17.  Kansas..
18.  Kentucky.
19.  Louisiana.............cccocvmmemrrrvvevciernnacd LA s
20 Maine..........covoimmnnrrvecreiiennnd ME
21, Maryland......oooooevnneinerinneinens MD | .o
22.  Massachusetts...............ccooceueruen {VY [—
23, Michigan......ccoceeemmrrerernsniierennnd M e
24, Minnesota..............ccoommrnrrrrrevinnnns LI\ [—
25.  Mississippi (V] S
26, MISSOU.......cooeuerrivcrisiccririrens MO ..o
27.  Montana....
28.  Nebraska..
29.  Nevada.
30.  New Hampshire........cccoeovrrrnennnncd NH | s
31, NeW JETSEY...oorreerreernnerernnd NJ|.....B..... | Property & Casualty. 100,530 100,258
32, New MeXiCO......cumrmrrrrmmrrrrrrrreennd NM] .....B..... | Property & Casualty 110,583 110,284
33, NeW YOrK.eeereeeerecreneriissnnens NY | .....B..... | Property & Casualty 2,714,300 2,706,960
34, North Carolina............ccccccrererenen NC
35.  North Dakota..........ccccovvvvurrrrrrerred ND
36, ONIO....ierrce ! OH
37.  Oklahoma.............ccuvmvevvvmrervrnrerenen OK
38.  Oregon
39.  Pennsylvania
40.  Rhode Island. .| Property & Casualty. 2,664,035 2,656,832
41, South Caroling...........cee..errerennns SC]|.....B..... | Property & Casualty 150,794 150,387
42, South Dakota.............cccewrerevevererens SD
43, TennesSee..........merrrrrevinnnns TN
44, TeX8S oo X
45, Utah..n) ut
46, Vermont.......coccmemmmmmevmmmmnnnnnnnns VT
A7, Virginia. oo AV [P
48.  Washington.........cccooeeeervvveccereeece WA i
49, West Virginia.......coooevvvmvrrevernnnens WV
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.  US Virgin Islands.............covvcrenc '/ [—
56.  Northern Mariana Islands............. MP .o
57.  Canada.........reriend CAN
58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 2,664,035 2,656,832 3,076,207 3,067,888
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0

E28
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